OMAT WEST LIMITED ( FORMERLY KNOWN A% SHREE SIDURALIISPAT LIVIITED)

(CIN: UZTIN9GIIHM PLCISS136)
Halance Sheet as at 30 June 2024
[ ANl ligures arc in Rs. Lakhs, unless otherwise stated )

-

Asat

30 June 2024

Agat
31 March 2024

Particulars Nate
I, ASSETS

A Nuti-curient asscly

Property, Plant and Fouipment ia)
Capital work in progress i)
Right of use assct (b
Intangilile assets 3ey

Finuncial assuts:

{1} Dthear financial assets 4
Tax assets (Net) 5
Other assets 7
Sol-total (A)

B. Carrent assels

Inventories #
Financinl nssets:
(1) Trade receivobles 9
(3i) Cash and cash equivalents 10(a)
(iii) Other bank balances 10b)
(iv) Other financinl assets 4
s mssets (Net) 5
Other assets 7
Sub-total (B)

IL EQUITY AND LIABILITIES

C. Equity

Equity share eapital 1"
Other equity 12
Sub-total (€)

Liabilitics

D, Non-curreat liabilitics

Financinl linbilitics

(i} Borrowings 12
(iii) Other financial labilitics 14
Frovisions (3
Deferved tax liabilities (Net) 3
Other liabilitics 16
Sub-total (D)

K. Current liabilities

Financial Liabililies

(1) Bormowings 13
(1) Trade payubles 17

~Total outstanding dues of miero enterprises and small enterprises
~Total cutstanding dues of ereditors other than micro enlerprises and small enlemprises

(1il) Other financial labilities 14

Other labilities 16

Provisiors 15

Sub-tatal (E)

See sceompanying notes forming part of the linancial statement 1-34

For and on behall of the Board of Directors of

OM. f Limited

| = | b= Lok

DN 0AS0421 2

Place: Gurugram

Dare: Seprembaer |6, 2024

11,33547 2158648
Rib. by 82,906
1,534.21 1,539.28
5.87 0.7
160 14 169 14
9037 B9.KI
17440 112.54
24,176.15 2358692
b,36%.33 480435
67431 3844
206 4.58
171.60 13352
525587 5.500.020
614.95 61440
13.087.22 11.826.31
3726337 541323
5.948.27 5,948,207
(343.01) (964.58)
3,605.26 4,983.69
12,148 63 1231565
1.365.00 1,365.00
63,77 575
3,798.03 31,5999
97.29 181.19
1747272 17.518.74
11,541.98 949194
227 56 134,25
1,84343 1.238.17
12728 179.53
40412 B635.90
.01 L.oo
14,185,38 12,910.79
1726307 3541323
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OMAT WEST LIMITED ( FORMERLY ENOWN ASSHREE SIDHBALLISPAT LIAIT Elyy

(CIN: U2TL09CI2004PLE 1551 36)

Statement of Profit and Loss for the periad ended 30 June 2024

(All figures arcin Rs. Lakhs, unless olherwise stated)

Faor the period ended For the year ended

Partic !
culary Hotk 30 June 2024 31 March 2024

I Hevenue from operations ] 13,087,064 61.172.84
I Onher incom e 1% 8933 6063
L Total Income 13,776.97 61,733.47
IV, Expenses
Cont of matenals consunied 20 1081719 43,287 43
Prrchases of stooksji-trmde 21 - 1,254 41
Changes in inveatonics of finished poods & stockein-trade 22 1754.23) (589.03)
Employee benefits expense 3 25649 798 86
Finance costs 24 55225 2.249.00
Depreziation and amortisation expense Maboe) 265,492 1.063.28
Other expenses e 181924 80, 70
Total expenses 12,956.76 S6,894.74
V. Profit/(loss) before tax (11117} B20.21 13873
YL Tax expense 26
Current tax - -
Deferred tax charpe’ (eredit) 198.64 750,27
Total tax expense 198,64 75027
VAL Profititloss) for the year (V= VT) 62157 2,088.46
VIIL Other comprehensive income
Items that wall not be weclassificd to profit or loss

(1) Remeasurement gaing(loss) on defined benclii Flans a3 - 10.96)

(i) Income tax impact en above 26 - 0.4
Other comprehensive income for the year - (0.72)
X T'otal comprehensive income for the year (VIHYIID 62157 2&
X. Earnings per equity share
= Basic (in Rupees) 2T 1.04 1.5
= Diluted (in Rupees) 7 1.04 151
See accompanying notes forming part of the financial statemen e 139

For and an behalf of e Board of Divectors of

RIS
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OMAT WEST LIMITED ( FORMERLY KNOWN AS SHREE SIDHBALIISPAT LIMITED)

(CIN: U27109GI20M4PLC 155136)
Statement of Cash Flows for the perfod ended 30 June 2024
(All fagures are in Rs. Lakhs, unless otherwise stated )

Particoular Far the period ended For the year ended
30 June 2024 31 March 2024
A. Cash flow from operating activities:
Profit/(loss) before tax %2021 283875
Adjustment for :
Depreciation and amorti P 265 82 1.063.28
Finunee cost 55225 2.240.00
Interest income (5.43) (17.06)
Provision for expectad credit Toss on trude receivables 108 1.51
Amortisation of delerned financing cost (83.90) (490.06)
Net (g ¥loss on forcign currency transactions aad transintion = -
Laabulities no longer required written back - (13.51)
Operating cash flow before working capital changes 1,550.03 5,631.90
Adjustments for werking capital changes:
(Increase) Decrease in trade receivables BA.03 1,746,75
(Tnerease ! Devrease in other financinl nesets 4R 17 (2407 02)
{Increase) Decrease in other nssels 443 177.05
(Increase) Decrease 1n inventories (1,563.98) CLLLD.BY)
Incresse! { Decrense) in trade payables (3U1.43) M7l
[nerensel (Decrense) in other financial Labilities 80,66 3217
Inereasel (Decrease) in olher habilities (461.78) (1214)
Inerease (Decrenise) in provisions 626 200
Cash generated fromi{used in) operations (353.37) 444253
Incamestax poud (net) (1136} 17397
Net cash flow from/(used (n) operating activities (A) [353.93) 4,616.50
Cash flow from investing activities:
Capital expenditure en Property, Plant and Equipinent (R34.51) (2,140 56)
Redemphion of finvestmenl in) of bank deposits (3%.08) (13223)
Interest received 111 7483
Net cash flow fromu{used In) from investing activities (B) !BB 1.48! (2.264.96)
Cash flow from financing activities:
Repayment of nen-curment bommwings 101.64 (L4634
Procesds from non-current bormowings (68.66) 603 50
Proceeds [ivm current borrewings net 24.49 383y
Repavinent of cumrent borrowings 2,065,535 (1,851.58)
Finance cost pad (683.13) (2.25249)
Net cosh generated fromi(used in) financing setivities (C) 1,237.89 (4.618.32)
Net incrense/{decrease) in cash and cash equivalents (A+B+C) (7.52) (2,266.78)
Cash and cash equivalents ol beginning of the year 9.58 227638
Cash and cash equivalents at end of the vear (refer note ) 206 958

Notes to Stafement of Cash Flows:

1. The Statement of Cash flow has been prepared under the indirect method as set out 1 Ind AS 7 on Staternent of Cush Flows

See accompanying notes forming purt of the fnuncial statements
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Far and on behalf of the Board of Directors of
OMAT West Limited

TuwTEL\M\M %’:
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Lokesh Garg Vikrnm sinsh
Directo Director
DIN: (682 DIN: 06595417
Authows
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OMAT WEST LIMITED { FORMERLY ENOVWN AS SHREE SIDHBALI 1SPAT LINITED)

(CIN: U27109GI2004P LC155 1 36)

Statement of changes in Fguity for the period ended $0 June 2024

(Al ligures are in Ra. Lakhs, unless otherwise statel)

A. Equity share capital

|Particulurs N of Shares Amount
SIRIRILY. ]
As at 1 April 2023 594,82, 700 5.948.27
dd: Issped dunngz the vear . =
(A ar 31 March 2024 204,82, 700 5.548.27
Addd: Bsued during the year - -
As at 30 June 2024 594,82, 700 S,4R.2T

B. Other equity
Fur the period ended 30 June 2024

Reserves and Surplus
Retained
Particulars Securities earpin e ui:r":::m
premium l):i'i::;,i::“ P:l. comp hersiive
incmae~

Asat | April 2023 1,771.25 (5,825.52) L.93 !éﬁl.ﬂq
Profit for the vear - 208548 " 2,088.48
Otther comprehensive income for the vear, el of tax - - (0.72) (0.72)
As at 31 Murch 2024 2,771.28 13,737.04, 1.21 (964.58)]
Profit for the vear - 621.57 - 62157
Other comprehensive income fur the year, nel of tax = - = .

As ot H June 2024 177128 3.11547) 1.21 (343.01)]

" Repuesents ie=uieasurcmient of defined beafit obhigations

See aecom panying notes forming part of the financiol statvments
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For and on behall of the Board of Directors of
OMAT West Limited

Vikram singh
Dhrcctor
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OMAT West Limited (Formerly known as Shree Sidhbali Ispat Limited)
Notes to financial statements for the period ended 30 June 2024

) B Corporate Information

OMAT West Limited (Formerly known as Shree Sidhbali Ispat Limited) (the *Company’) w.e.f 31" August
2023 is a public limited company incorporated in India on 6 September 2004 under the provisions of the
Companies Act applicable in India w.e.f 22 February .2022 OMAT West Limited (Formerly known as Shree
Sidhbali Ispat Limited) became wholly owned subsidiary of OFB Tech Private Limited. The Company is engaged
in the business of manufacturing and selling of thermo mechanical treatment rebars which includes the process
of casting and hot- rolling to yield high quality sell>tempered TMT steel, and selling billets and sponge iron
under an integrated steel manufacturing facility. The Company is having its registered office at B-1102,
Sankalp Iconic Tower, Opp. Vikramnagar, Bopal Ambli Road, Ahmedabad, Bodakdev, Ahmadabad City,
Gujarat, India, 380054,

2 Material accounting policies
2.1 Basis of preparation and presentation of Financial Statements

Statement of Compliance

The financial statements of the Company have been prepared in accordance with the Indian Accounting
Standards (Ind AS) prescribed under Section 133 of the Companies Act, 2013 read with the Companies (Indian
Accounting Standards) Rules, 2015, as amended, and other accounting principles generally accepted in India.

Basis of Preparation

The financial statements have been prepared on accrual and going concern basis under the historical cost
convention except for cenain class of financial assets/ liabilities and net liability for defined benefit plans
that are measured at fair value. The accounting policies have been consistently applied by the Company unless
otherwise stated.

Functional and Presentation Currency

The financial statements have been prepared and presented in Indian Rupees (Rs), which is also the Company’s
functional currency. All amounts in the financial statement and accompanying notes are presented in “Lakhs’ and
have been rounded-off to two decimal places unless stated otherwise.

Fair value measurement
The Company measures {inancial instruments at fair value at each reporting date.
The fair value measurement is based on the presumption that the transaction to sell the asset or ransfer the
liability takes place either:
in the principal market for the asset or liability, or
« in the absence of a principal market, in the most advantageous market for the asset or liability.

Certain accounting policies and disclosures of the Company require the measurement of fair values, for both
financial and non-financial assets and liabilities. The Company has an established control framework with
respect to the measurement of fair values.

For financial reporting purposes, fair value measurements are categorized into Level 1, 2, or 3 based on the
degree to which the inputs fo the fair value measurements are observable and the significance of the inputs to the
fair value measurement in its entirety, which are described as follows:
+  Level | inputs are quoted prices (unadjusted) in active markets for identical assets or liabilities that the
enlity can access at the measurement date;

ST LIMITED '
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OMAT West Limited (Formerly known as Shree Sidhbali Ispat Limited)
Notes to financial statements for the period ended 30 June 2024

+  Level 2 inpuls are inputs, other than quoted prices included within Level 1, that are observable {ur the
asset or liability, either directly or indirectly; and

*  Level 3 inputs are unobservable inputs for the asset or liability.

The Company uses valuation techniques that are appropriate in the circumstances and for which sulTicient data are
available to measure fair value, maximizing the use of relevant observable inputs and minimizing the use of
unobservable inputs.

22 Use of estimates

The preparation of these financial statements in conformity with the recognition and measurement principles
of Ind AS requires the management of the Company o make estimates and assumptions that affect the reported
balances of asset and liabilities, disclosures relating to contingent liabilities as at the date of the financial
statements and the reported amounts of income and expense for the period presented.

Estimates and underlying assumptions are continually evaluated and reviewed on an ongoing basis. Revisionsto
accounting eslimales are recognized in the period in which estimates are revised if the revision affects only that
period or in the period of the revision and future periods if the revision affects both current and future periods.

Critical accounting estimates and judgements

Information about significant areas of estimation and eritical judgments in applying accounting policies that
have the most significant effect on the amounis recognised in the financial siatements are included in the
following areas:

*  Expected credit losses on financial assets: The impairment provisions of financial assets are based
on assumptions about risk of default and expected timing of collection. The Company uses Judgment
in making these assumptions and selecting the inputs to the impairment calculation, based on the
Company’s history of collections. customer’s creditworthiness, existing markel conditions as well as
forward looking estimates at the end of each reporting period. Estimates and Judgements are
continually evaluated. They are based on historical experience and other factors, including
expectations of future events that may have a financial impact on the Company and that are belicved
to be reasonable under the circumstances.

+  Income Tax
Management's judgement is required for the caleulation of provision for income taxes and deferred tax
asscts and liabilitics. The Company reviews at each balance sheet date the carrying amount of deferred
tax assets. The factors used in estimates may differ from actual outcome which eould lead to significant
adjustment to the amounts reported in the financial statements.

* Impairment testing: The recoverable amount of property. plant and equipment is based on estimates and
assumptions regarding, in particular, the expected market outlook and future cash flowsassociated
with the assets. Any changes in these assumptions may have a material impact on the measurement
of the recoverable amount and could result in impairment.

23 Revenue recognition
Revenue is recognized upon transfer of control of promised products or services to its customers in an amount

that reflects the consideration we expect to receive in exchange for those products or services. when the
Company acts as a principal,

The following specific recognition criteria must also be met before revenue is recognized:

QMAT WEST LIMIT
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OMAT West Limited (Formerly known as Shree Sidhbali Ispat Limited)
Noles to financial statements for the period ended 30 June 2024

Sale of goods:

Revenue from sale goods is recognised upon delivery of the goods or when the material is shipped to the
customer (as may be specified in the contract) and title have passed-and when no significant uncertainty
exists regarding the amount of the consideration that will be derived from the sale of the goods and regarding
its collection, The amounl recognised as revenue is net of taxes, sales returns, and trade discounts.

Other Income:

Interest Income on deposits

Interest income from a financial asset is recognised when it is probable that the economic benefits will flow to the
Company and the awount of come can be measured reliably. Interest income is acerued on a time basis, using
effective interest rate (EIR) method.

24 Inventories

Inventories (inclnding goods in transit) are valued at the lower of cost and net realisable value after providing for
obsolescence and other losses, when considered necessary. Net realisable value represents (he estimated selling price
for inventories less all estimated costs of completion and costs necessary ta make the sale. Cost of inventory comprises
all cost of purchase (net of tax credits where applicable), costs of conversion and other cost incurred in bringing the
inventories 1o the present location and condition. In determining cost, FIFO (First in first out) method is used.

I~
in

Property, Plant and Equipment

Property, plant and equipment are sated al cost less aceumulated depreciation and sceumulated inpairment losses,
ifany. Cost includes purchase price and any directly attributable cost of bringing the asset to its working condition
for its intended use.

Depreciation Methods, estimated useful lives and residual value

Depreciation commences when the assets are ready for their intended use, Depreciation on property, plant
and equipment have been provided on the straight-line method as per the useful life which is higher than the
useful life prescribed in Schedule I to the Companies Act, 2013, The life of the assets has been assessed as
under based on technical advice. taking into account the nature of the asset, the estimated usage of the asset,
the operating conditions of the asset, history of replacement. anticipated technological changes,
manufacturers warranties and maintenance support, ctc.:

Type of Asset Life (in years)

| Building B 40
Plant and machinery ] 15,30 |
Furniture and Fixtures 10
Vehicles 10
Office equipment 7
Computers 3

The fife of the assets has been assessed as under based on technical advice, taking into account the nature of
the asset, the estimated usage of the assct. the operating conditions of the asset, history of replacement.
anticipated technological changes. manufaciurers warranties and maintenance support, efe.

Depreciation is provided on o pro-rata basis i.c., from the date on which asset is ready for use.-

The estimated useful lives, residual values and depreciation method are reviewed at the end of each reporting

OMAT WEST LI
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OMAT West Limited (Formerly known as Shree Sidhbali Ispat Limited)
Notes to financial statements for the period ended 30 June 2024

period, with the effect of any changes in estimate accounted for on a prospective basis.

Intangible Assets

An Intangible Assets is recognised when it is probable that the expected future economic benefits that are
attributable to the asset will flow to the entity and the cost of the asset can be measured reliably. All other
cxpenditure is expensed as incurred.

Intangible assets acquired scparately are measured on initial recognition at cost. Subsequent to initial
recognition, intangible assets are carried at cost less any accumulated amortization and accumulated
impairment losses.

The cost of a separately acquired intangible asset comprises of its purchasc price, including import duties and
non-refundable purchase taxes, after deducting Irade discounts and rebates: and any directly attributable cost
of preparing the asset for its intended use.

Amortisation of Intangible assets

The useful lives of intangible assets are assessed as cither [inite or indefinite. The amortisation period and the
amortisation method for an intangible asset with a finite useful life are reviewed at least at the end of each
reparting periad. The software is amortised over a period of 3 vears, Changes in the expected nseful life or the
expected pattern of consumption of future economic benefits embodied in the asset are considered to modify
the amortisation period or method, as appropriate, and are treated as changes in accounting estimates.

2.0 Leases
Where the Company is a lessee
For the lease coniracts where the Company is a lessce, it recognizes right-of-use asset and lease liability.
Right-of-usc assets:

At the commencement of lease, right-of-use assct is recognized at cost. Cost comprises of initial measurement of
lease liability, lease payments made before commencement date less lease incentives, initial direct costs
incurred by the Company and estimate of any dismantling cost.

Right-of-usc assels are amortized over the lease term.

The right-of-use assets are subsequently measured at cost less accunmlated depreciation and any accumulated
impairment. Adjustment is made for any remeasurement of lease liability.

Lease liability:

At the commencement of lease the Company measures the lease liability at the present value of lease payments
not paid al commencement date. The lease payments are discounted using the Company's incremental
borrowing rate.

Lease linbilities are subsequently increased by interest on the lensa liahility and recuced by the lease payments.
It is adjusted to reflect any reassessment or lease modifications.

Short term lease and low value leases:

The Company does not recognise right-of-use assets and lease liabilities for short-term leases that have a lease
term of 12 months or less and leases of low value assets. The Company recogniscs the lease payments
associated with these leases as an expense on a straight-line hasis over the lease term,

Company has taken Land on lease from Mah;
yea
OMAT WEST D
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OMAT West Limited (Formerly known as Shree Sidhbali Ispat Limited)
Notes to financial statements for the period ended 30 June 2024

2.7 Impairment of tangible assets

The Company assesses at each Balance Sheet date whether there is any indication that an asset may be
impaired. An asset i3 treated as impaired when the carrying cost of assets exceeds its recoverable value. The
recoverable amount is the greater of the net selling price and their value in use, Value in use is arrived at by
discounting the future cash flows to their present value based on an appropriate discount factor. An impairment
loss is charged to the Statement of Profit and Loss in the year in which the asset is identified as impaired.
When there is indication that an impairment loss recognized for an assel in earlier accotnting periods no longer
exists or may have decreased, such reversal of impairment loss is recognized in the Statement of Profit and
Loss.

28  Employee Benefits

(a) Short term employee benefits

Liabilities for wages and solaries, including non-monetary benetits that are expected to be seftled wholly within
12 months after the end of the period in which the employees render the related services are recognised in
respect of employees' services up 1o the end of the reporting period and are measured ut the amounts expected to
be paid when the liabilities are settled. The labilities are presented as current employee benefit obligations in
the balance sheet.

(b) Other long-term employee henefits

These liabilities for earned leave are not expected to be settled wholly within 12 months alfler the end of the
periad in which the employees render the related services. They are therelore measured as the present value
of expected future payments to be made in respect of services provided by the employees upto the end of the
end of the reporting period using the projected unit credit method. The benefits are discounted using the market
yields at the end of the reporting period that have terms approximiating to the terms of the related obligations. Re-
measuraiments as a result of experience adjustments and changes in actuarial assumptions are recognisedin
profit or loss.

The obligations are presented as current liabilities in the balanee sheet if the entity does not have an
uneonditional right to defer the settlement for at least 12 months after the reporting period, regardless of when the
actual settlement is expected to oeeur.

{c} Post-canployment employee benefits

The Company operates the following posi-empiloyment schemes:

1. Defined contribution plans
The Company's contribution to provident fund are considered as defined contribution plans and are
charged as an expense hased on the amount of contribution required to he made at the determined rate as and
when services are rendercd by the employees. The Company's contribution is recognized as an expense
in the Statement of Profit and Loss during the period in which the employee renders the relatedservice.

2. Defined benefit plans
The Company's Gratuity plan is a defined benefit plan. The present value of the obligalion under defined
benefit plans is determined based on actuarial valuation using the Projected Unit Credit Method.

The obligation is measured at the present value of the estimated future cash flows using a discount rate
based on the market yield on government securities of a maturity period equivalent (o the weighted
average maturity profile of the defined benefit obligations at the Balance Sheet date.

Remeasurement, comprising actuarial gains and losses is recogmsed in other comprehensive income and
is reflected in retained earnings and the same is not eligible to be reclassified to profit or loss.

Defined benefit costs comprising current service cost, past service cost and gains or losses on settlements are
recognised in the Statement of Profit and Loss as en «ee henefit expenses. Interest cost implicit in defined
benefit employee cost is recognised in the Sta it and Loss under finance cost. Gains or losses

OMAT WEST D
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OMAT West Limited (Formerly known as Shree Sidhbali Ispat Limited)
Notes to financial statements for the period ended 30 June 2024

on settlement of any defined benefit plan are recoenised when the settlement occurs. Past service cost is
recognised as expense at the earlier of the plan amendment or curtailiment and when the Company recognises
related restructuning costs or terminalion benefits,

2.2  Foreign Currency transactions
Foreign currency transactions are recorded at the ries of exchange prevailing on the dates of the transactions.
Foreign exchange gains and losses resulting from the settlement of such transactions and from the re-
measurement of monetary items denominated in foreign currency translated into rupees at year-end exchange rates
are recogmised in Statement of Profit and Loss.

Exchange differences arising on settlement / restatement of foreign currency monetary assets and liabilitics
are recognised as income or expense in the Statement of Profit and Loss.

Non-monetary items ure not retranslated at year-end and are measured at historical cost (translated using the
exchange rates at the transaction date), except for non-monetary items measured at fair value which are
translated using the exchange rates at the date when fair value was determined,

2.10  Financial Instruments

A financial instrument is any contract that gives rise to a financial asset of one entity and a financial liability
or equity instrument of another entity.

Financinl Assets
Initial recopnition:

All financial assets arc recognized (except trade receivable that does nol contain significant financing component)
initially at fair value plus, in the case of financial assets not recorded at fair value through the statement of profit
and logs, fransaction costs that are attributable to the acquisition of the financial asset, Purchases or sales of
financial assets that require delivery of assets within a time frame established by regulation or convention in the
market place (regular way wades) are recognised on the irade date, i.e., the date that the Company enmmits to
purchase or sell the assets.

Subsequent measurement:

(d) Financial assets carried at amortised cost: A financial asset is subsequently measured at amortised cost
if the asset is held within a business model whose objective is 1o hold assets in order to collect contractual cash
flows; and the contractual terms of the instrument give rise on specified dates to cash flows that are solely
payments of principal and interest on the principal amount outstanding.

(e) Financial assets carried at fair value through other comprehensive income (FVTOCI): A financial
assel is subsequenily meusured at fair value through other compiehensive income il the asset is held within a
business model whose objective is achieved both by collecting contractual cash flows and selling financial
assets; and the contractual terms of the instrument give rise on specified dates to cash flows that are solely
payments of principal and interest on the principal amount outstanding.

(N Financial assets carried at fair value through profit or loss (FVTPL): All other financial assets are
subsequently measured at fair value.

(2) Financial linbilities at amortised cost: Financial liabilities includes interest bearing loans and borrowings
which are subsequently measured at amortized cost using the effective interest method. For trade and other
payables maturing within one year from the Balance Sheet date, the carrying amounts approximate fair value due
to the short maturity of these instruments.

Derecognition of financiai assets: The Company derecognises a financial asset when the contractual rights
to the cash flows from the financial assct expire or it traffs

OMAT WEST LMIT
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OMAT West Limited (Formerly known as Shree Sidhbali Ispat Limited)
Notes to financial statements for the period ended 30 June 2024

rewards of ownership of the asset to anather party or the transfer qualified for derecognition under Ind AS 109.

Financial liabilities

All financial liabilitics are recognized initially at fair value and, in the case of loans and borrowings and
payables, net of directly attributable transaction costs.

The Company’s financial liabilities include trade and other payables, loans and borrowings. The measurement
of financial liabilities depends on their classification, as described below:

(a) Loans and borrowings

After initial recognition, interest-bearing loans and borrowings are subsequently measured at amortized cost
using the EIR method. Gains and losses are recognized in the statement of profit and loss when the liabilitics
are derecognized as well as through the FTR amortization process.

Amortized cost is calculated by taking into account any discount or premium on acquisition and fees or costs
that are an integral part of the EIR. The EIR amortization is included as finance costs in the statement of profit
and loss.

(b) Trade and other payables.

A payable is classified as "trade payable® if it is in respect of the amount due on account of goods purchased
or services received in the normal course of business. These amounts represent liabilities for goods and services
provided to the Company prior to the end of financial year which are unpaid. Trade and other payables are
presented as current liabilities unless payment is not due within 12 months after the reporting period. They are
recognised initially at their fair value and subsequently measured at amortised cost using the effective interest
method.

Derecognition of financial liabilities: The Company derecognises a financial liability when the obligation
under the liability is discharged or cancelled or expires. When an existing financial liability is replaced by
another from the same lender on substantially different terms, or the terms of an existing liability are
substantially modified, such an exchange or modification is treated as the derecognition of the original liability and
the recognition of a new lability. The difference in the respective carrying amounts is recognised in (he Statement
of Profit and Loss.

Impairment of financial assets: The Company recognises loss allowances using the Expected Credit Loss
(ECL) for the financial assets which are not measured at fair value through profit or loss. In relation to loss
allowance for financial assets (excluding trade receivables), ECL's are measured at an amount equal o 12-
month ECL, unless there has been significant increase in credit risk from initial recognition in which case
those are measured at lifetime ECL.

For wrade receivables or any contractual right to receive cash or another financial asset that result from
transactions that are within the scope of Ind AS 11 and Ind AS 115, the Group always measures the loss
allowance at an amount equal to lifetime ECL.

Offsetting of financial instruments

Financial assets and financial liabilities are offset and the net amount is reported in the balance sheet if there is
a currently enforceable legal right to offset the recognised amounts and there is an intention to settle on a net
basis, to realize the assets and seitle the liabilities simultaneously.

2,11 Compound instruments

Compound financial instruments issued by the Company are classified separatcly as financial liabilities and equity
in accordance with the substance of the contractual a s.and the definitions of a financial linbility and an
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OMAT West Limited (Formerly known as Shree Sidhbali Ispat Limited)
Notes to financial statements for the period ended 30 June 2024

equiity instrument.

A conversion option that will be settled I.‘Y the exchange of a fixed amount of cash or another financial asset for a
fixed pumber of the Company's own equity instruments is an equily mstrument.

At the date of issue, the fair value of the liability component is estimated vsing the prevailing market interest rate
for similar non-convertible instruments, Thic amount i« recognised ns o linhility on an amortised cost hasis usino
the effective interest method until extinguished upon conversion or at the instrument's maturity date.

The conversion option classificd as cquity is determined by deducting the amount of the liability component from
the fair value of the compound instrument as a whole. This is recognised and included in equity, net of income taxes
effects. and is not subsequently remeasured,

2,12 Government grant

The Company is entitled to subsidies from government in respect of manufacturing units located in specified
regions. Such subsidies are measured at amounts receivable from the government which are non-refundable and are
recognized as income when there is a reasonable assurance that the Company will comply with all necessary
conditions attached Lo them. Income from subsidics is recopnized on a systematic basis over the periods in which
the relnted costs that are intended to be compensated by such subsidies are recognized. ITncome from the above
grants and subsidies are presented under Revenue from Operations.

2.13  Earnings per share
Basic carnings per share is calculated by dividing the net profit or loss for the period auributable to equity
sharcholders by the weighted average number of equity shares outstanding during the period.

Equity shares that will be issued upon the conversion of a mandatorily convertible instrument are included
in the calculation of basic earnings per share,

For calculating diluted carnings per share, the net profit attributable to equity shareholders and the weighted
average number of shares outstanding are adjusted for the effeet of all dilutive potentinl equity shares,

214 Cash and cash equivalents
Cash and cash equivalents includes cash on hand, other short term. highly liquid investments with original
maturities of three months or less that are readily convertible to known amounts of cash and which are subject
to an insignificant risk of change in value.

218 Cash Flow Statement
Cash Flows are reported using indirect method, whereby profit for the period is adjusted for the effects of
transactions of a non-cash nature, any deferrals and accruals of past or future operating cash receipts and
payments and item of income and expenses associated with investing or financing cash flows. The cash flows
from operating, investing, and financing activities of the company are segrepated.

2,16 Taxation
[ncome tax expense represents the sum of current tax and deferred tax.

Current tax: The current tax expense or credit for the vear is the tax payable on the current period taxable
income hased on the applicable enacted income tax rate in accordance with the Income Tax Act, 1961 adjusted hv
changes in deferred tax assets and liabilities attributable to temporary differences, iteins that are never taxable
! deductible and unused tax losses / tax credits.

Current tax assets and tax liabilities are offsct where the entity has a legal enforceable right to offsel and intends
either to settle on a net basis or to realise the asset and settle the liability simullaneously.

Deferred tax: Deferred tax is recognised on temporary ditferences arising between the tax bases of assets and
liabilities and their corresponding carrying amounts in the financial statements. However, deferred tax
linbilities are not recognised if they arise [rom the initial recognition of goodwill. Deferred tax is also not
accounted for if it arises from initial recognition of an asset or liability in @ wansaction (other than in a business
combination) that effects neither accounting profipAotigidhle profit. Deferred tax is determined using tax
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OMAT West Limited (Formerly known as Shrec Sidhbali Ispat Limited)
Notes to financial statements for the period ended 30 June 2024

rates (and laws) that have been enacted or substantially enacted at the balance sheet date and are expected to
appiy when the related deferred income tax asser is realised, or the deferved tax liability is seuled. Deferred
tax assets are generally recognised for all deductible temporary differences to the extent that it is probable that
taxable profits will be available against which those deductible temporary differences can be utilised.

Deferred tax assets and linbilitics are ofTsel when there is a legally enforceable right to offset current tax assets
and liabilities and when the deferred lax balances relate to the same taxation authority,

The carrying amount of deferred tax assets is reviewed at the end of cach reporting period and reduced to the
extent that it is no longer probable that sufficient taxable profits will he available to allow all or part of the
asset to be recovered.

Current and deferred tax is recognised in Statement of Profit and Loss, except to the extent that it relates to
items recognised in Other Comprehensive Income (QOCT) or directly in Equity. in which cage. the tax is also
recognised in OCI or Equity respectively.

2,17 Provisions and Contingent Liabilities
Provisions are recognised when there is a present obligation as a result of 2 past event, it is probable that an
outflow of resources embodying economic benefits will be required to settle the obligation and there is a
reliable estimate of the amount of the obligation. Provisions are measured at the best estimate of the
expenditure required to scttle the present ohligations at the balance sheet date and are not dizeounted 1o its
present value, These are reviewed at each Bulance Sheet date and adjusted to reflect the best current estimate.

Contingent liabilities are disclosed when there is a possible obligation arising from past events, the existence of
which will be confirmed only by the occurrence or non-occurrence of one or more uncertain future eventsnot
wholly within the control of the Company or a present obligation that arises from past events where it iseither
not probable that an outflow of resources will be required 1o setile the obligations or a reliable estimate of the
amount cannet be made.

2,18  Operating Cyele/ Current and Non-Current Classification

Based on the nature of products and the time between acquisition of assets for processing and their realisation
in cash and cash equivalents, the Company has ascertained its operating cycle as twelve months for the purpose
of current/non-current elassifieation of nssets and liabilities,

The Company presents assets and liabilities in the Balance Sheel based on current! non-current classification,
An asset is current when it 1s:

+  Expected to be realised or intended to be sold or consumed in normal operating cycle.

» [t is held primanly for the purpose of rading

+ Expected o be realised within fwelve months afier thereporting perind, or

+  Cash or Cash Equivalent.
All other assets are classified as non-current,

A liability is current when:

* It is expected to be settled in normal operating cycle.

+ It is held primarily for the purpose of tading.

It is due to be settled within twelve months alter the reporting period, or

* There is no unconditional right 1o defer the settlement of the liability for a1 least twelve months after the
reporting perod.

The Company classifies all other liabililies as noncurrent. Deferred tax assets and liabilities are classified as
non-current assets and liabilities. -
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OMAT West Limited (Formerly known as Shree Sidhbali Ispat Limited)
Notes to financial statements for the period ended 30 June 2024

5

Social security:

The Code on Social Seeurity, 2020 (*Code’) relating to employee bencfits during employment and post-
employment benefits received Presidential assent in September 2020, The Code has been published in the Gazette
of India. However, the date on which the Code will come into effect has not been notified. The Company will
assess the impact of the Code when it coines into effect and will record any related impact in the period the Code

becomes effective,
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ke 1o fnancial sitrments for ihe period ended 30 Jans 2024

AN figamar are i Ra. Lol wnboss weherwise siased)

Nate No. 3{a] - Praperty, Plant and Equipment

Description af Assets Factoar Hullding Plant and machbesy | Fandture nod Pl Viehlcles OHw equalpuet Computery Tatal mrx;]
- Girws carrring st
Balamce us 3t 141 April'2023 FXITET) [0 043 [F1] 2601 FETET) BTM
Addiions 3m53 Pal 1954 in 592 216196 210055
| Dieletioan Tramders = » -3 . 3 - L1058
Halans ¢ ws 2t 31 March 2024 3044 34 1067 e 796 1S 2506020 [
Audelitivm - - o - tE an LR LTS
chatinns Toanstess - - . = - 2 E: 5
Bilanir s af 30 Jane 2024 FTE pTETTET) mnIyr ) TS 3o IEATELG BoEEY
1. = -
alasiews st ot Apeil 2023 219 3% FATTE?] 102 o 1R0n s EETTN :
Deievintion expesme fox e year R 4% R0 T Fvn e Hima LG -
Tlimusnacd cm dpposal o ssseis - - - - . - - -
(Halnias s b 31 Mnwch 2024 it 144 T (3] 1265 F TR TaTa -
[hpreciation expense fir the 1w naz e 0z (i 144 m 24891 -
Ediisazd o dispusal of sty - - » - - s . s
Halatice ws uf M} Juene 2028 EETITS 33390 ET0) 1NRL nu 2047 EEr -
T Mt earvying sinoant (1-11) il
Asat 38 Jane 3024 1724 [TERE L 3548 e a0 547 W69
As it 31 Mareh 2034 2.7 W) 874380 . %4 I6AS 1500 LA M85

Neter

11 Refer nate 13 for mlogmation on Property. Plant s Equipaient pledged & sewurity Ey ths copany,
2} Refor ke 2804 foe duarlomre of conteastial sensmituenis for the
33 The Connpant hias somiisbered fair value a3 deemed const

OMAT

accpitiealion of Property, Mant amnd Equapis

o the date of transitem tn IND AS Le Lt Aprt 2020

CERTIFIED TRUE COPY




OMAT WEST LINITED | FORMERLY KNOWN A5 SHREE SIDHEALT ISPAT LIMITED)
(C18: U090 I1004F LCT 250046)

Mutes b Ansanclie akatennts Dor e perbd coded 38 Jime 2024

(M Figures are i s, Lailie, umless ollieswvisa stated)

3 Capltul work bn provress (TWIF) apring schedule =

i) A af B Jusue 2024

At ln CWIF for 3 perfed of

Particilars - 4 Testal
Lovms dheites 1 Yiear 12 Veurs 2.3 Yenrs Aliww thun 3 Vears
(Fragecis s progress 0 = - . T
|Projecis te Is ampended 3 - - s H
[ Tutal 860, 659 - - - W i)

B Ax ab 81 Slarch 2004

Amwunt in CWIF fora period of

Particubars - Tutal
Linathan | Vear 12 Yieury 23 Veurs Mlwve than § Yrars
[Frvjects wn progon = = x . 2%
Prajects emqueniy ss wnded 3 = - 3 .
Tou 15 - = = |

Ntes

1 Thers ats no-capital v ork e progem where completion i aver due et oryginal planoed limelines o where sibimated coul eieeeded ib) origin plumed cost as 5o 10 hus: 3024 sl 3151 Slarch 3924
2 Capital wark in p i Pre-ap xpetinas persling all italisati

I_ Particulars As 2t 30 June 2024 202324
(A} Opening falance 356 =
(8] Additions:
Salaries & Wapes - i
Professianal & Cannuitiacy Charges 1150 661
| Cosis . 1on90
Stures and spares - <
Cth -
11,50 127,51
- 1255 |
1,96
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OMAT WEST LIMITED ( FORMERLY KNOWN AS SHREE SIDIBALL ISPAT LIMITED)
(CIN: U2T109GI2004PLC155136)

Nutes to financial statcments for the period ended 30 June 2024

(Al figares arz in Rs. Lakhs, unless otherwise stated)

Note No. 5(b) - Right of use asset

Diescription of Assets Land on fease Tuotal
1. Gross carrying amauwn
Balance o at 1 April 2023 162025 1620.25
Additions i i
Deletions = -
Balance as at 31 March 2024 1,620.25 162025
Additions - =
Deletions - =
Balunce as at 3 June 2024 1,620.25 1,620.25

1L Accumuluted amortization

Balance as ot 1 April 2023 alas [LIX
Anorizalion expense for the year 2028 2028 |
Eliminated on disposal of asseis = -
Balance a5 4l 31 March 2024 8097 [ITH]
Amortization expense for the vear A07 507
Eliminaled on disposal of nssets - -
a8l 30 Jure 2034 Hh.04 H6.04
L Net carrying amount (1-11) XA
As at 30 Jone 2024 1534 1,534.21 . v
As it 31 Mareh 2024 1.539.28 153028 CERTIFIED TRUE COPY
Notes: g

1) Tinle deeds of all the wnmovable properties comprising of land and building which are not held in the name of the Company:
As at_ 30 June 2024 OMAT WEST LimiTep

Whether title deed halder
4 is a promater. director ar
Relevant Line Ttem in Tiatance Sheet | Desexiption of Property Gm:s;-m;r‘\m[ salue 'l;tl;::ﬂll ke:l telative ol BeonioLEr Reason for nol bfing Breld in
(In lakhs) mRE o] e tr yéir oF the name of the company Signatory
promoterfdirector OMA R
Sidhbali Change in Nam: of Company é_
Lensehold land Land €2 & C3 162025 gt Limmited - to Omat West Limited w el )
31082013 *




OMAT WEST LIMITED ( FORMERLY KNOWN AS SHREE SIDHBALI ISPAT LIMITED)
(CIN: U27109GJ2004PLC155136)

Notes to financial statements for the period ended 30 June 2024

(All figures are in Rs. Lakhs, unless othenwise stated)

Note No. 3(¢) - Intangible assets

Description of Assets Software Total

I. Gross carrying amount

Balance as at 1 April 2023 - =
Additions 1007 10.07
Deletions . ~
Dalance as at 31 March 2024 10,07 10.07
Additions - -
Deletions -~ "
Balance as at 30 June 2024 10.07 10.07

II. Accumulated amortization

Balance as nt 1 April 2023 5 e

Amontization ¢xpense for the vear 336 3.36
Eliminated on disposal of assets _

Balance as at 31 March 2024 3.36 3.36
Amortization expense for the year 0.84 0.84
Eliminated on disposal of asscts & =
Balance as at 30 June 2024 4.20 4,20

ITT. Net carryving amount (I-11)
As at 30 June 2024 587 587
As at 31 March 2024 6.71 6.71
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AT WEST LIMITED { FORMFRLY KNOWN 1S SHRFF SIDHRAT L ISEAT FINITFD)

(CIN: U2TL0PCLI004PLEL55136)
Notes to flnancial statements for the period ended 30 June 2024
Al figures arc m Rs. Lakhs, naless otherwse stalcd)

Note No. 4 Other financiil nssets

As 2t 30 June 2024 As at 31 March 2024
Current Non Curret Current Nun Cvent

Unsecured, considered good (Tnless otherwise Stated)

Seaurity Deposits

- Clovemment Depariment 803 3 .97 -
- Rent 208 - 208 -
- Others - 2470 = 24.70
Thank deposits (due o matere afber 12 menths (om the reporting date)* - 144 44 - 11144
Interest acerved but not due on fixed deposils 19.67 . 1431 =
Interest accrual on others - “ 104 -
Industiial Py Bubsdy bl 5226 19 - 3.380.62 -
Tomal 28597 i69.44 ____ 3.8moz 169,14

———

* I respect of balance with banks in fized doposits account, Rs 144,44 Lakhs as 2t 308 June 2024 (Rs 144 44 25 a1 3080 March 024) i.e. cammarked with banks for saurantee.

Note No. 5 Tax assets {Net)

Advance lax (melwding TDS & TCS)
Income Tax Refund Receivable

Note No. 6 Deferred fox asscls

Tax effect of items constiuting deferred tas Uabilities

O the dhlerence berween book balance sod e balance of property, plant

and equipment
[t ] f at tised cost

Righ! nl‘u:e nsesls

Tax effect of itenw constituting deferred tax nssets
Provision for emploves benefits

Provision for expected credit loss

Delaed Rinancing cust

Provision for leave encashment

DBusiness Losses camred forwand®

Unatrsorbed depreciation

Deferred tax Assests i bilities (net)

As at 30 Jane 2024

Asat 31 March 2024

Currint Nan Curront Cursent WNon Cent
- 9037 - Bo.8(
- o037 - Hoal

As at 30 June 2024

Acat 31 March 2024

65114

i36.04
1T
410

1154
017
108.95
477
187.43
329

3,798.03

3653.10

ez
124 50
4.139.82

Inis
038
13067
RE
30505
5023

s

* Buriness Loss ean be eamed forwand for 8 Years from the Assesament Year

The Company has recognised defermed tax assets on unabsorbed depreciations and brought forwvand tax lissa¢. The Campany has conclisded hat the deferred a% assete ou tnabsorbed
depreciatons and caried fornard tax losses will be ble using the estimated future table income based on the busingss planx and budgets. The Company is expectad to
genernte faxahle income in pear fmme. The wnahsorbed depreciation and tax lasses can be carriad fornord as per local tix ragnlations and the Company expects to recover the same m
due course,

Note No. 7 Other assets . As at 30 June 2024 Asal 1 March 1024

Current Non Current Current N Current
Raluncer with governament authorities
= Cowds mngl services ax wisy = = =
Capital advances - 17440 - 11254
Advanee v suppliens (refernote below) 43048 - 56256 -
Advanee 1o anployees 52 - 101 -
Prepaidl expenses 42258 - 2113 -
Other assels {01 - 330 -
Total 61195 17440 619.40 112,50
Nide: Asat 30 June 2024 Anud 31 Manch 2024

Current Non Current Current Non Current
Advances to Suppliers 43008 . 56256 -
Lexs Prowimon for Doubifisl Advances - = = =
Net Advances to Suppliers 430.18 - 562,50 -
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OMAT WEST LINITED ( FORMERLY KNOWN AS SHRFE SINWAL LT ISPAT LINTTED)
(CIN: UZT109GI2004P1.C155136)

Notes to financial statements for the period ended 30 June 2024

LAl figures arc m Ks. Lakhs, unless omerwise smied)

Note No. § [nventories

As it 30 Jumne 2024 Asal 3k Murch 2024
Faw materials 285679 2066 96
Stores and spares & Consumbles LB GO Ladirng
Finishid goods 2050904 129671
Stock-m-imle of prols augquinad fos wading - -
Total Inventories 6,368.33 ﬁlﬂl—l\_‘.‘
Of the ahove, goods-in.transit amounts 1o
Hawy innierials - 14187
Stores anel spares - 1370
Finished groads = =
Total - 155,57
Noles

| Refer Note No 13 for infirmation on invenion pledged as seenrty by company.

24

2% nte downs of mvautory Juc o guabty swotnbog o Rs Nil (3060 March2024= R, Hil) These were acconntod as rocovenble from old powioters.

Note No, 9 Trade recelvables

As at 30 June 2024 Asat 31 March 2024

Current Current
Secunad, considered good - -
Linsecured. considered good 67431 7594
Recervabiles which have significant increase i ceil risk - -
Rzceivables which are credit im!uilﬂl 259 151
Less: Provision for expected credit loxs® 2.39) (1.5
Total 674.31 75944
OF the above, trade receivables from:
= reluted parties (refer note 34) 008 0.08
=othess 67421 75936
Tntal 67401 — )
* Movement i expected eredif Toss: As ot 30 June 2024 Asat )] March 2024
Talence 21 the heginnms of the year 151 =
Provision recognised during the year 1og 151
'rovision reversad during (he year = e
159 1.51

Nutes:
1} Credit period of ths Company generally runges between O- 90 davs. The company hus used the proctical expedient of Ind AS 115 (pam 63) and not adjusted the
consideration for the effects of the financing component where the credit pesiod 18 [ vear or jess

2y Referpote 13 for information on wrade receivables pledged as secunty by the company,

1) Nu trade recenabiles are due from dircetors or other officess of the Company either sexernlly or jeintly with mny other persen nor any trade or other receivable are due
fromm firing or private companies w which any direcior 12 o pariner. a direcion or o member,

5) Trade Receivablesageing schedule refer note AWV AT WEST L]MlTED
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OMAT WEST LINITED( FORMERLY KNOWN A8 SHREF SIDHRALTISPAT LINITED
(CIN: IN2TI09GIIMIFLC158136)

Notes to financinl statements for the period ended 30 June 2024

(Al figures are u1 Rs. Lakhs, ugtless oticrwise stated )

Mote No. 10 Caslyand bank balances

As at 30 June 2024 As ot 31 Mareh 2024
(2) Cash amd cash equivalents
= In etrrenl aecouals - -
= Uneh Cpedi) Facility wath Fedim| Hank - -
= In deposit accounts (with onginal maturity of 3 menths or less)
= Cash on hand 206 938
Toral 106 D58
(h) Other bank balinces
= I deposit peeaums (with vagumal marunty of greater than 3 months bur
less than 12 months)* 17160 13352
= I deposit ascounts
Tatal 171.60 133.52

* In respeet of balance with banks in fixed depodits sceotmt, Re 17160 lalchs ax at 30U June 2021 (Rs 133 52 laldhe ae at 315t March 2024) Lo, eannarked with banks for gaurantss.

Note Now 11 Fouity slare caplial

() Share capital Ax at 30 Tume 2024 Akt 31 Minreh 2024
No. of Share Ameount No. of Share Ameount
Authorised Caplial
Equity Sharzs of Rs 10 cach 5,10,00,000 6.100.00 5,10,00,000 6,100.00
(3, 110,000,000 6,100.00 6.1 n&m 10010
No. of Share Amomit Nu. of Share Amount
lssped, subscribed and fully paid-up cquity shares
Equity Shares of Rs 10/-each 5.9:. 82 704 394827 394,82 700 304827
591,82,700 £04817 594,12,700 294827
() Reconcillation of shares outstanding at the heginning and st the end of the year
As at 30 June 2024 Asat 31 Mareh 2024
Parncular (i af Shares Asnoung V. of Shares Amuount
AL the beginning of the year 55482700 5.548.27 5.04.82,700 b S
Add: Issued during the year - . - -
At the end of the year 5,94.82,700 504827 2,94,82,700 5,48.27

(¢) Rights, prefevences s restilotlons atlachied (o equiis st

The Company has only one clase of equity shares having n par value of Bs. 10 per share. Each holder of equity shares is entitled to one vote per dhare. In the event of liguidaticn, the
holders of equity shores will be ensitled o receive any of the remaning assets of the Company after di wf all prek | The disnbution will be in proportion to the
number of equity shares beld by the charcholders

(¢) Deetails of shares held by it Dolding commpany / holding pany and [ or thelr sulbwidiaries

As at 30 jume 2024 Asur4) March 2024
I"articular No. of Shares Armumt No. of Shares Amount
Holiling € ompany
(OFB Tech Pravake Limited 30482700 f048.27 £.94.82.700 504827

(€) Detaits of sharcholders holding more than 5% shares in the Company

As at 30 Junc 2024 As at 31 March 2024
; Mool o of
Nane of Sharcholier Shares % holding S % halding
UFD Tech Piavate Limited A03E2700 1000% 59482700 100.00%,

AT WEST LIMITED
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OMAT WEST LINITED ( FORMERTY KNOWN AS SHRFF STDIR

(CIN: 127109GR2004FLC 1551 36)
Notes to financial stafements for the period cided 40 Jone 2024
(Al Fguires ane o M Labdis, waduss otherw ise stassd)

() Change In prometers sharcholding

For the period ended 30 June 2024
Froamoter Name

Equity thares of Bs. 10 each fally paid-up held by
= OFE Tech Prvate Limited *

* includipe 36 shaes ol bty

For the year ended 31 March 2024

Prometer Name

Fipnaty shares af Ra 10epeh filly paid up hehl by
= OFB Tech Privats Limted *
* Including 36 shares ol shardiolder,

(2} Change In sharcholding of the Campany:

ALVISPAT LINITED)

As 0t 30 June 2624 As nt 31 March 2024 % Change
dhuring the yenr
Now of Na, of
Shures % of tutal slares Shaiod % of fotal shares
§.94,82.700 100 004 50482700 100,008, 000"
A
As at 31 March 2024 Asar 3] March 2023 during the vear
No. of % No. of
Shates "o of tvtal shares Shains Ya of toral shares
594,82, 700 100.00%, 54,582,700 100%s 0.00%

There isno change in sharcholding of die canpany during e catrent period and provions year

(1) Apgregate number of bonus shares, shares kssued for considerarion ather than cash and shares bought bucl: during the period of five years inuncdiately preceding the

repaeting dafe:

i) The Company has not issued any sharss withou! payment being received i cash,

1) The Comprny hos nut issued any bonus shares
i1} Thve Company has nol undesiaken any buy-back ol shares,

(1) Disidend paid and proposed

There 1 no dividend paid or proposed dunng the year eaded 30 June 2024 and 3 | Masch 2024 oo Equity Shares.

Note No. L2 Other equity

(m) Securities Preminom
Opening Balance
Adil: Securities premium on ssie of equity shares

Closing Nalance

(b)Retatned Earnbngs

Surplus/{Deflcit) in Statement of Profit and Loss
Ohpenine bnlanes

Adid: Profit(less) for the vear

(Tosing halance -

() Other Comprehensive Income*
Opening balance

Hemeasaremznts of e post employment delined benetir plans, net of x
Closing balance

Todad wther equiny
* Beprecents Reameasurement Gain (loss) on defined benefil obligation

As at 30 Jone 2024

Asat 31 March 2024

277135 277135
177138 177125
0,700 15,825 52)
621,357 208848
(L11547) (3.797.04)
1.21 193
- {72y
121 121
(313.01) (964.55]
AT WEST LIMITED
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OMAT WEST LIAMITED | FORMFRLY KNOWN AS SHREF SINWAALIISPAT LINTED

(CTN: U2TI09GT2004 P1LC155136)

Notes to financial statements for the period ended 30 June 2024

(Al figures arc in Rs. Lakdhs, unless ulherwise staiad)
Mature and purpose of reserves and surplus:

(a) Securities premium:

Secunties premim account i= used 1 recond the premium on issue of shares and is wilised B accesdanee with the preisions of e Companies Aet 2003,

(b} Retained Earuings
> A s are thie :

() Other Camprehensive Income

d surplus (deficit) carned by the compony il dote and

Rl on posl ey

| defitnnd benefite pling,

Othr Comprelicnsive licume Reserve represant e alaiwe in equioy o iiam 1o be scciuied in Othicr Camprelicusive Ineoore. OCL s dlassified ko
i} Trems that will not be neclassifisl Gy satement of income & expenses

whitem that wall be reclassified 1o of income &

Actuarial Gain and losses for delined plans are recognizsd through OCTm the pariod m which they veour. Re-measurancat are nol reclassifiad i statement of profit o Jois n ubsequen

Note No. 13 Barrowings

Secured
Lean from Prodent ARC Trust
Waorking eapital demand lonn with bank

Unsecured
Loans from related parnes (refer note 34)
Loans repayable on demand
= Loaues: fron related panties yreder note 34)
- Loan from other parties
Total secured and unsecured borrmwings
Addif Less)y Currentmuatuntics of non etrent homevings
Total

Nate Mo 14 Ofhier financial Habilities

Menasnred at Amartisesd Cost

Secuniy deposils

Retention monev

Pavable o cnployees .
Interest payables (includmg payable to related parties)
Total

Nate No. 15 Provistons

Provisions for cnpleyee bene(its
Granity
Compensated ahsenees
Total

Avat 30 Time 2021 As bt 3 March 2024
Current Non Current Current Non Current
5 4,25047 - 415783
R i ) - 05104 -
- 1204932 - 1331798
ERELE - ER T -
16K.68 - 36808 =
6,421.52 17.308.79 L3378 174788)
506016 (5.160.16) S.160.16 15.160.16)
11 581 98 1214863 LLSI.N 1231565
As ap 30 June 2024 As at 31 March 2024
Current Non Current Current Non Current
- 1.365,00 - 1365 .00
12728 - 46,65 -
- - 13288 -
127.28 1,365.00 179.53 136500
As at 30 June 2024 As at 31 March 2024
Current Nan Current Current Non Curvent
0nie 43 63 0.1v 3088
0.82 1812 .82 1766
LM 3,77 1.00 57.51
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OMATWEST LIMITED ( FORMFRLY KNOWN AS SHREF SIDHRALLISPAT FAMITED)
(CIN: U27109G.ROMPLOTSS136)

MNofes i financal statements for the period eided 30 June 2024

(Al figures arsin Ra, Lakka, vnless othanwise aslatsd)

Natee No 16 Other lahilities

Advanee reectved from cudomers (refer nots 30}

Deferred linmmcing cos!
Statutory dues pavable
Total

Note Noe 17 Trade prvahles

Tounl eavistanding dues oFmicra enterprises and small enterpreisss (Refer nots no 33)
Total cutstanding ducs of creditors other than micro coterprises and

small enterprises
Tatal

O ihe above, frade pavables lo:
= related parties (refer nots 34 )

= aithers

Total

Notes:

1) Refer note 33 for disclosutes as reqiired under Micro, Small v Medi

2) I'rade payables ageing schedule reter note no 36,

s ab 30 June 224

As al 31 Mureh 204

Current Non Current Current Nom Carrent

EERIH - 1623 B
33560 91.29 33560 15109

3549 - 48407 -
41412 97.29 86590 18119

As at 30 June 2024

As at 31 March 2024

22756
184342
207099

ELUNTY
170188

— 20709

I Act, 2006,

OMAT WEST
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OMAT WEST LIMITED { FORMERLY KNOWN AS S[IREE SIDHBALLISPAT LIMITED)
(CIN: 1127T109GR2004D LOC 1851 36)

Notes to fimancial statements for the period erled 30 June 2024

(Al ligures are in Rs. Lakhs, unless otherwize stoted)

Note No. 18 Revenue from operntions

ta) Revenue from sels of products
(1) Manutaelursd Gods
(1) Traded Goods
() Olher operting revene
Total

lireak-up of revenne from operations:
A} Disaggregation of revenne hased on major products and services:

Hevenue from sale of manufactured goods

Sale of products
- TMT
- Billets
- Others
Revenne from sale of traded good s
- T™T
Other operating revenue

- Industnal Prometion Subsidy (IPS junder PSE«ZW]}
- Wrste & Scmp rales

h) Dsngaveantion of revenme based an major geographical lneation:
Lidia
Oulmde India

«) Reeomeiliation of the tof revenie recogni

Revanue as per conteacted puice
Less  Captive tmnsfer for ovwn projects
Less: Adjustments -

Sales return. rebales and discounts

Reler note 30 for disclosure in respect ol contract balanees

d) Performance obligations

Fur the period eaded
30 Jiine 2024

Fur the year ended
3 March 2024

d in the Statem ent of Profit and Loss with the contracted prive:

12504 82 55.970.01
: 1.882.04
708,42 31086
13,687.61 61,172.84
707976 31.988.81
230367 19,084.36
2,305.39 1,906.77
12,864.82 £55.979.94
; 188204
= 1NN2.08
: 284471
_ 9882 466,15
79442 331086
13.687.64 BLITZM
13.687.64 GII7LB4
12.850.74 5625496
w08 (275.02)
12,85%.52 5597994

Sale of products - Revenue fom sale of goods is recognised on transfer of soads fora price or all sigmficant risks nnd rewnnds af owpership to the buyver which

15 generally on dispatch of goods fiom the company in accordance with the terms of sl except where such

recogmised based on such terms. Gross sales are net of trade discounts and sales remm, where applicable

Nete Mo, 19 Odher ncutne

Interest income from financial assets carried af umortised enst:

= Bank deposits

Interest on others

Inter=at on income Lax refund

Amorfisation of deferred Gnancing eout

[ositrance Claim Feceivable

Reversal of provision for expected credit loss on tride receivabies (refer note 35)
Linbaitivs oo longer nogquined wintten back

Miscellancous incame

Tutal

OMAT WEST LI
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terms provide otherwise, whereas sales nre

For the period ended Far the year ended
30 June 2024 31 March 2024

543 17.06

- 129

r: 516

2390 40006

- LES.1

5 13.51

#9.33 560,63




OMAT WEST LIMITED { FORMERLY KNOWN AN SHEER SIDHBALLSPAT LIMITED)
(CIN: U27109GI1MPLCTSS136)

Notes to financial sEatements for the period ended 30 June 2024

(AN Figuces are i Re, Lokhs, vuless otherwise stuted |

Note ¥ 200 oet of materiale consmed

Raw matenals consumed

Total

Note No. 21 Purchase of stock-in-trale

Purchase of Stock In Trade
Total

Mote o, 22 Changes in inventories of finished goods, stock-in-trade and stock of scrap

[nventories at the end of the year:

Finished ginds

Stock-in-trade of goods acquired for trding

Inventorics at the beginning of the yenr:

Finished goods

Stock-in-trade of goods acquired for trading

Less: Captive transfer for Own projects
Less: Stock realisable from old prometers

Net decrease/(increase) for changes in inventories of finished gonds and stock-in-irude

Note No. 23 Emplovee henefits expense

Sulunes and wages. inchihng bonus
LContnbubon to provident and other tunds

Stafl wellore expenses

Grutuity Expenses (unfunded)

Total

Note No, 24 Finanee costs

Interest expense on finandal liabilities carvied ot amortised cost

Borrowings

laterest Expense on MSMLE
Interest expense on delaved payment of stattory dues

Total

GeRTFED

Fur the period ended

For the year ended

30 Hune 2024 31 Alarch 2024
HLRET 1Y 45,287 .43
Iﬂg!‘?.l.‘? 45&7.-[3

For the period ended

Far the year ended

0 June 2024 31 Narch 1074
- [REK]]
- 185440
For the peviod ended For the year ended
30 June 2024 31 March 1024
205004 1.3496.71
2,050,094 1.296.71
129671 690.72
- 1696
1,296,71 768
fEED) 5903,

For the period ended

For the vear ended

AUE ;0?“ OMAT WEST LI
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30 June 2024 A1 March 1074

LT E 69513

720 30,55

33 084

30 2224

~ 156,49 T98.86
For the period ended For the year ended
30 June 2024 31 March 2024

£51.89 224802

= 051

036 047

£3225 2.140.00




OMAT WEST LIMITED ( FORMERLY KNIOWN AS SHREE SIDHRALLISPAT LIMUITEM

(CIN: 1127109 GU2004PLC1 55136)

Notes to fnandal statenients for (e pedod ended 30 June 2024

(All figures nre in Rs. Lokbs, unless otherwise sinted)

Note No. 25 Other expenses

Power and fuel

Huting charpes

Labour charges

Rales and taxes

Coneumption of storee apd spapes
[nsurance expenses

Reguairs and manienance - buildings
Repairs and mo = plant and

Repairs and maimntenance - others
Sules promation expenses
Commusaion on sales

Travelling and conveynnce expenses
Printing & stationery expanies

For the perind ended

Provision for expected credit loss on trade recevables (reler note 33)

Auditors reayunemtion
- As statutory auditor
= As Tax awhior
= Reimburssment of expenses
Legal and other professional costs
Hank chages
Telephune enpanses
Fees and subscnptions
Secuity expenses
Freight sutward
Miscellaneous expenses

Total

30 June 2024
40580
12284
601 .08

1254
40263
1067
1259
190
26,60
137
19.05
6.3
108

230
(]
099
49.50
692
653
983
1.26
146,42
{27.31)

For the year ended
31 March 2024

#1629

52196

221233

2266

304044

4943

216

o428

1036

6070

2703

7456

851

1.31

1075
1.0
099

24209

1736
125

60.37

9L13

T7ed
9233

P
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OMAT WEST LIMITED ( FORMERLY KNOWN AS SHREE SIDHBALLISPAT LIMITED)

(CIN: U27109GI2004 1L CLESL36)

Notes to financial shatements for the period anded 30June 2024

(Al figores are in Rs Lakhy. voless otherwi e stated)

Note No, 26 Taxes

{a) Income tax recognised m profic and loss

Particulars Period eniled Yeur ended
_ 30 June 2024] 31 March 2024
(a) Deferred tax charge’ (eredit) 19864 75027
Total 198.64 %037
(b) Income tax recognised in other com preliensive income (OU1)
Particulirs Period eniled Year ended
30 June 2024 31 March 2024
Delomel tux credit on remensirement of detined beagfit plan - (024
Tatal | S 0.24
(¢) Tax reconciliation
Period ened| Yeor ended
Particulars 30.June 2024] 31 Maveh 2024
Profit hefure tax A2021 2R0.7Y
Applicable tav rate 25.17% 2517
Inenme tox expenses calenlated] o ahave mie 200 43 71445
=Income wx for eartior yems - -
~(hhers (7.19) 3582
Tuotal 198,64 720,27
(d) Deferred Tax Mo ement
(Charged ) evedited to:
NTA | Balunce as at Other Dalanee as at
Eatns DTL| 1 April 2024 Erof comprehensive Fauity 30 June 2024
and lnas
income
On the difference between book balance and 1ax balance of DIL | (3.653.10) 1% - - (365114
property. plaal and equipmeit
Right of use asset DL (324.90) 109 - - (323 81)
Borowings measured ol amortised cost DTL (161.62) 2558 - - (13604}
Provision for employee benelit pTA | W08 1.46 Z = 1151
Provision for ECL DTA I 038 0.11) - - 027
Frovision for leave DI 4.605 012 - - 47
Deferred financing cost nril 13007 (21.12) - - 1018 95
Husiness Losses camed forward® nTA - - - - -
Unabsorbed depreciativn DTA 30505 (207.62) - - 18743
[Total [ITE (3.599.39) (198.63) = = (3,798.03)|
Charged )/ credited fi:
s DTA | Balance as at Profs Other Balunce as at
Earticolars DTL| 1 April 2023 %5 chsprehensive Equity | 31 March 2024
ERRI [ncome
On the dilference betnesn book batance and tux balance of e (3.617.90) (35.20) - . (365110)
property. plant and equipment *
Right o1 use psset il (320.2%)) 4.3% - = (324 )
Bormow ings measired ot amortised cost DTL (300,97} 13035 - - (161.62)
Provision for employes benefits DTA 6:24 4.72 10.8R) - JIARIES
Provision for expected credit losy DTA - .38 - . (138
Prowision for lesve DTl 295 1,70 - - A.65
Deferred financing cost DTl 25341 (1233 - - 12007
Rusiness Losses carmed forvwand® DTA 232.05 (232.05) - - -
Unahsorbed depreciation DTA RN S {509.09) - - 5,05
MAT eredit wntten oft DA - - - = ~
[Total DTA 2.849.36)] (749.15) (0.85) - (3.599.39)
* Business Loss ean be corned forvasd for 8 Years
OMAT WEST LIMI
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OMAT WEST LIMITED { FORMERLY KNOAVWN AS SHREF SIHHRALL ISPAT LIMITEL)
(CIN: U27109GI2004P LC 1551 36)

Nostes to financial stalements o the period ended 30 June 2024

(AN fignres are in Ks. Lakhs, voless othervise stated)

Note No. 27 Earnings Per Share (EPS)

Period ented Yeur ended
Particulars 30.June 2024 | 31 March 2024
Mot profit butable to squity sharcholders (Rs. in lakhs) 62157 208R46
Calenlation af weighted average number of equity shares -
Mitmbrer of equity shares at the beginning of the year 5.00.82.700 £.0.82.700
[Humber of eyuity shares outstanding as at the eond of the vear 5.04.82,700 5.0:4,82,700
Wetghted average number of eguity shures cutstanding danug the vear for caleulation of hasic EPS 3,94.52.700 3.94.82,700
Weighted sverage number of equity shares outstanding danng the vear tor calculation of diluted earnings per share 39482700 394,82, Tiur]
Nominal value of equity shares (Rs.) 10400 1000
Basic carnings per cquity shaves (Hs.) 1.04 351
Lild 351

Diluted enrnings per equity shares (Hs.)

Note No. 28 Contingent liabilities and commitments
i) Contingent Liahilities:

a The following Bank guarantees given on behall are outstanding: —

Period ended Year ended

Partieuluns 30 June 2024 | 31 March 2024

Dank Gunarantee : -

Maharushtra Pollution Control Board 25.00 2500
Western Coalfield Limived 1194 1,12
Malwsusdiing State Clectricity Distibution Cownpany Limited 133.52 133.52

277.96 277.96_

Disputed Indireet Taxes:

) Mirime the vear 200 5-16 the Company had recerved anler agmned if from Commissioner (Appeals) of Rs 143 45 Dakhs heing dure on mewa refiond sabeidy. However,

the campuny has liled an appeal in CESTAT which is cumently pending

Further. the company believes that there will be no inaterial impact on the profit and state of affairs of the vompany as any halalibpavient in respect of stated above wall

be vecovernble from entwhile promotet in case authonties prased ordes against the Covmpany

(i) Copital Commitments:

Particulars Period ended Vear ended
31 e 2024 31 March 2024
| Estimated amount of contracts remaining to be excouted on copital dccomnt sl oo sl nol provided for (nel of pdvances) SM.67 RAL RS

OMAT WEST L
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OMAT WEST LIMITED ( FORMERLY KNOWN AS SHREE SIDHBALI ISPAT LIMITED)
(CIN: U27109GJ2004PLCI55136)

Notes to financial statements for the perind ended 30 June 2024

(Al figures are in Rs, Lakhis, unless otherwise stated)

Note No. 29 Disclosures as required under Tnd AS 116 Leases

The Company has entered into various lease/license agreements for its land which is for o period of 95 years,

A. Below are the summary of tinancial information reluied to the nbove lease contracts:

Period ended Year ended
30 June 2024] 31 March 2024
Amortization expense on Rughl-ol-use (ROU) assels recounized 5.07 20.28

Camying amount of ROU assets as on the reporting dalc 1,534.21 1,539.2%

B. Other disclosures

Particulars

The Company has Rs. 153421 lakhs (31 March 2024; Rs 1539.28 lakhs) towards right-of-use assct as on 30 June 2024, The right-of-use assets arc amortized over the
lease tecm on straight line basis as reflected in these financial under depreciation and amortization, During the year ended 30 June 2024, depreciation and
amortization includes Rs. 5.07 lakhs (3| March 2024: Rs. 20,28 lakhs) a5 amortization of right-of-use asscts.

Nute No. 30 Contract balances

As at As ut
30 June 2024 | 31 Murch 2024

Trade receivables (current and non-current) (refer note 9) 674 31 759,44

Contract liabilitics

- Advance received from eustomers refer note 16) 33.03 46.23

Advanve received [rom customers are an aceount of the upfront revenue received from customer fur which performance vbligation has not yet been completed.

Particulars

Maovement of contract hulnnees

Advances received (rom customers

Asat Year ended

Fagheslary 30 June 2024) 31 March 2024

Balance as at the beginning of the year 46.23 34.56
Amonnt received during the vear 33.03 46.23
Performance obligations satistied in corrent year (46.23) 134.56)
Balance as as at the end of the vear 33.03 46.23

Note No. 31 Operating segments

The Company has only one business segment. i.e. manufaciuring and selling of thermo mechanical treatment rebars which ineludes the process of easting and hot-rolling
to yicld high quality selftempered TMT steel, and selling billets and sponge iron under an integrated manufacturing steel Facility. In the context of Ind AS 108 Operating
Segments is considered to constitite a single primary business segment. Furiher risk and retums across the location is considered 10 be same and therefore in the context
of Ind AS 108 Scgment Reporting is considered to constitule a single geomraphical segment. Henee the diselosure requirement under Ind AS 108 Seament Reporting is nol
spplicable,

Information about major customer:
The Company has one customer whose revenue represents 65.91% (31 March 2024: One customer whose revenue represents 65.87%) of the Company's total revenue.

Note No. 32 Expenditure in foreign currency

Type of transaction Financial Currency Ampunt in Amount in
Yenr foreign Rs, (lakhs)
currency
Purchase of stores
!!‘urcha;e of stores 2023-24 Lsp 31.700] 2638

OMAT WEST L|
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OMAT WENT LIMITED { FORMERLY KNOWN A8 SHREE SIDHBALI ISPAT LIMITEDY

(CIN: UZTHGI2NNPLOCESS136)
Notes to financial statcments for the pertod ended 30 June 2024
LAl figores are in Rs. Lakhs, valess othenvise staled )

() Outstanding balances

Name of Related Party [ Nature of As at Az at
| Transaction | 30 Junc2023 | 31 March 2024
CHFH Tech Private Limited | Trade pavables 200,21 14464
Inferest pavable - 13237
Trade recenables 847 1.0%
Loan Poyable 16,308 50 16.629.43
OFG Manufetiming Bnsinesses Private Limited Tiade payables - A8
SMW ISPAT | IMITED [ Trade payvahlas 1956 17 &0

Nate = 1) Te Outstarfing Positions of Parties who are ceaves 1o be related prties a5 o 300 Jime 2024 ad 3 15t Merch 2024, are not shenen abone
Nor oo 2) dncilwedes rermmumcraiticn gl ler selane tie dhtectar (e, Deprarbir i) wf Rs Nil bakdis (Previous Year 520 lnklie) aond vehode time digetaoriV e dijim

Gaptead ef R Nl Jkles ePrevions Vear 23 23 Lakirs) b the Hoteting Comparnt and recovered relalised frun the compeny.

(d) Terms and conditions of transactions with related parties

The transactions with related parties are made on terms equivalent 1 hose that prevail in nm’s length transactivns, Outstanding balances ot the vear end arc unsecured and
settlement neeurs in cash This assessment 15 undertaken cach financial year (hrough cxamining the financial position of the related party and the nrke! in whieh the relnted

party wperaics.
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OMAT WEST LIMITED (FORMFRLY KNOWN AS SHREE SIDHBALT [SPAT LIMIT ED)

Notes to financial statements for the period ended 30 June 2024

(Al amounts are in Ry Lakhs, unless othenvise stated)

Note No. 35 Trade Reecivable Ageing

Trade Receivalle Ageing a¢ on 30

June 2024

O ding fur [vllowin

erivd from due date of poy meni

Particulars ” Less than 6 | 6 months - | More than Total
ok Lne maonths year 12 years L years 3 years

1) Unchsputed Trade Recervables - - AT1R3 066 241 - - 676,90
Constdered good
(1) Undisputed Trade Recervables - - - - = = = 2
which have significant increass m
credit nisk
(i1} Undisputed Trade Receivables - - - = = = =
Crednt Impaired
(v} Digputed Trade Receivables - - - - - - -
Considered Good
|v) Disputed Trade Hecenvables - - - - - -
which have significant inerease i
eredit sk
tvi) Disputed Trade Recevables - - - - - - - -
Credil Impared

- 673.83 0.66 241 - = 676,90
Less: Loss Allowance - 2.59 - - - - 259
Tutal - G71.24 .66 241 - - 67431
Trade Receivable Ageing as on 31 March 2024

Ouistunding for following period Trom due date of paviment
Particulars Not Due Less than 6 6 months - 1 1 e 333 venrs More than Total
munths year : > 3 yenrs

(1) Undisputed Trade Receivables - - 75191 1.33 - - 75944
Considered good
(1) Undisputed Trade Receivables - - - - . - - -
whieh have sigmificant mercase m
eredit sk
(i1i) Undisputed Trade Receivables - 018 nsl 082 - - 1.51
Credit Impawed
() Disputed Trode Recervables - - - - - - - -
Considered Gioond
(v) Disputed Trade Recavables - - - - - - - -
which have significant incresse in
eredit nisk
(vi) Disputed Trade Recetvables - . - - - - -
Credit Impaired

- TSN09 204 042 - - 760.95
Less: Lugs Allowance - 018 G.51 0,82 - - 131
Taotal - 758£T 1.53 - - - 750,44
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OMAT WEST LIMITED ( FORMERLY KNOWN AS SHREE SIDHBALT ISPAT LIMITED)
Notes to financial statements for the period ended 30 June 2024

(All amounts arc in Rs. Lakhs, unless otherwise stated)

Note No, 36 Trade Payable Agcing

Trade Puyable Ageing as on 30 June

2024

Outstanding for following period from due date of payment

Particulars ! :
Unbilled Not Due Less )l 1-2 years 2-3 years Nore g T
Year 3 years
(i} MSME 227.56 - 227.56
(ii) Others 3 188.21 1,655.22 1,843.43
(1ii) Disputed dues - MSME - - - -
(iv) Disputed dues -Others - s : % =
Tatal - 188.21 1.882.78 - - 2,070.99
Trade Payable Ageing as on 31 March 2024
Outstanding for following period from due date of payment
P t‘ 'I " .
AEEALY Unbilled Not Due ‘Lus' than 1 1-2 years 2-3 yeurs gt than ofel
Year : x 3 years
(1) MSME - 155.58 134.24 - - 289.82
(it) Others - 166.05 1,913.37 3.8 - 2.082.60
(1ii) Disputed dues - MSME = - = . -
(iv) Disputed dues -Others - - - - - -
Total - 311.63 2,047.61 EAL - 2,372.42

Note No. 37 Additional disclosures required by Schedule HI (Division T1) of the Act

37.1 Details of Benami properties

The Company do not have any Benami property, where any procecding has been initiated or pending against the Company for bolding any benami property.

37.2 Relationship with struck off com

panies

The Company does not have any transactions with companies struck off under section 248 of the Companies Act, 2013 or section 560 of Companies Acl.

1956.

37.3 Registration of charges or satisfaction with Registrar of Companies (ROC)

The Company do not have any charges or satisfaction which is yet lo be registered with ROC beyond the statutory period.

37.4 Compliance with number of layers of Companics
The company has complied with the number of layers prescribed ws (87) of section 2 of the Act rend with Companies (Restriction on number of Layers)

Rules, 2017.

37.5 Details of crypto / virtual curren

ey

The Company have not traded or invested in erypto cumrency or virtual currency during the year ended 30 June 2024 and 31 March 2024.

37.6 Undisclosed income

The Company have not entered in to any transaction which is not recorded in the books of accounts that has been surrendered or disclosed as income during

the year in the tux assessment under (he Income Tax Act, 1961 such as search or survey or any other relevant provisions of the Income Tax Act, 1961.
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OMAT WEST LIMITED ( FORMERLY KNOWN AS SHREE SIDHBALY ISPAT LIMITED)
Notes to financial statements for the peviod ended 30 June 2024
(All amounts arc in Rs. Lakhs, unless otherwise stated)

37.7 Utilization of funds

The Company have not advanced or loaned or invested funds to any other person(s) or entity(ics). mcluding forcign catities (Inlenmediaries) with the
undersianding that ihe Inteinediary shall:

(a) directly or indirectly lend or invest m other persons or entiies 1dentified in any manner whatsoever by or on behalf of the company (Ultimate

(b} provide uny guarantee, security or the like to or on behalf of the Ultimate Beneficiaries.

The Company have not reccived any find fiom any person(s) or entity(ies), including foreign entities (Funding Party) with the understanding (whether
recorded in writing or othenwise) that the Company shall:

() directly or indirectly lend or invest in other persons or entitics identified in any mamner whatsoever by or on behalf of the Funding Party (Ultimate

() provide any guarantee, security ar the like on behalf of the Ultinute Beneficiaries.

Note No. 38- Previous Year figures have been regrouped/reananged wherever considered NECESSAry.

Note No. 39 Note 1 to 38 arc annexed to and form an integral part of the balance sheet and statement of profit & loss.

For and en behalf of the Board of Directors of

OMAT West Limited %-\\ Jk

Lok¢ arg Vikram singh

Director Direetor

DIN: 06804212 DIN: 06595417

Place: Gurugram Place: Gurugram

Date: September 16, 2024 Date: September 16, 1024
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